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LND SPBEvHE

K $ FFXHOSIRWRFROILH
K K 2 XYHUMUH RIIAH®I GX WP LQDILH63&3)
K K 3KRWR RILHH® GX W«P 1QDILH
K K " «MXOQHU
K K ) LODQRHV HWIMADQW FRP P XQDBV SROQ«MHQQHY  FROWA WA HWHQWAX[
VAR  3PIEVEE
K $ FRXHOSHWAG< MIXQHU
K K 3 UMHOMMRQ GX G URX®BP HOWGH @ MXUX<H
K K $WTHY G «FKDQIHV YAVDOQWE P HWAH HQ « YIGHORH GV RUHQWMRQV HASURUWY GH
MPARQ GX 63&3) SRXUD P DQGDVXIH
K K " «MIXQHU
K K 0 MHHQRHXYUHGX —GH@MWAFB!T  GX WIAMYXWGH @ 3ROQ«MH | UDQEDIVH
SUHP 1HY HOVHI QHP HQW HWSHY/SHRAYHYV
K 9IMW GX 0 DUDH ALDKXUDKX RW DQIV«<H SDUMD FRP P XQH GH 3DHD

MR 3PHEWE

K $ FFXHOSHWAGMXQHU

K K 3 UVHOMRQ GX GLRX®P HOWGH @ NRXU«H

&RP S«WIOQHHV GHV GHKHW  TXH@V SHY/SHRRYHY SRXUGN FRP P XOQHV GDQV XQ

« ) FROW W GH Wd Bf LRQ VXUD U« SDUMARQ GHV FRP S«\WQPHV DYHF ®1 SD\ V"
K K 6\ QW VH GHVWDYDX] GX VP LQDILH

K K " VARXWY GH FWWWH

K &RANVILOG MIXQDVRILH
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| H63&3) UXQBN «TXISHV P XQIASDBN DXVRXUGXQH YIMRQ FRP P XQH SRXUBNM[  SURFKDIQHV DQQ«HV
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3DHD ®f  \VHSWAP EWH "X DX  WHSWPEW ® 6\ QGIFDWSRXU @ SWRP RWRQ GHV
FRP P XQHV GH 3ROQ«MH 1LDQEDIVH 63&3) RUDQMH ¢ @ VDI 0 DQX -WGH 3DHD VRQ 6«P LQDILH GDFFXHO
GHV «TXISHVP XQIHASDBNV

2 WDQM« ¢ QRXYHUMUH GH @ QRXYH®@I P DQGDWH P XQESD®! FH UHQGH YRXV P DUTXH «JDBP HQWXQH

QRXYH®! «\VBISH SRXU®! 63&3) DYHF QOWB@MRQ GH VRQ QRXYHDX SUMGHOMWB! LHORXYHDP HQWGH \D
JRXYHUDDORH SRXUBN M[  SURFKDIQHV DQQ«HV

3HQGDQWWRLY XY/ ®V P DILHV HW«TXISHV P XQESDBN GH 3ROQ«MH 1DQEDMVH VHIRQWUKXQY SRXU
SDURIHU GV WDQAV GH GIXW WUMRILHY DFFXH@U GV QRXYHDX[  « OV HWIGHQMIHU FRPWYHP HOQWGN
JUDQGV HQWIX[ GH @ P DQGDMWH / H \iP LQDILH GRIW«JDBP HQWSHP HMH DX[ «OV GH SUP HU BIXW/
DWWV YLV ¢ YIV GX 63&3) HAGH FROQMEXHU¢ G LQU BN RUHQEMRQV HASURUWY GH VRQ DPARQ SRXUBN

V[ SURFKDIQHV DQQ«<HV

" HV VXMW WK FIKLDQW SRXUMYHQLUGHV FRP P XQHV

/ HV «FKDQIHV SRUMIRQWORVEP P HOAWXUGN 1LODORHV FRP P XQDON HWD | MFDQW  DYHF XQ GIDI QRVME GH @
VIWDWRQ 1LODQA2 H GHV FRP P XQHV BV SHUSHPWYHV GX ) RQGV LOMURP P XQDOGH S«TXDARQ )3 HW
XQH W Bf LRQ VXUBN GIMHWY VXVRHSWEBN GH UHQI RUAHU®BIXLY FDSDAWY G DPARQ

' HX[ GRWIHLY HQI DI «V B/ GH @ SUF«GHQM P DQGEDUH RAFXSHIRQW«J DBP HOWKQH SOFH IP SRUBOM @
PM HQ XYWH GX —GH MUAFBI  GX WIWWGH @ 3ROQ«MH [LDQEDVH SHP HAMEQADX] FRP P XQHV
GLOMIYHQU GDQV FHUBIQV GRP DIQHV UHBIYDQWGH @ FRP S«\WQFH GX 3DV DIQWL TXH @ W ®f IRQ P HQ«H
GHSXLV GHX[ DQV VXU G WDIMP HQAGHV GeRKHW HAWK\ SRWE VH GXQ WDQV HUAGH FHWHM FRP S« WIQRH GHV
FRP P XQHV YHW/ ®13D\ V

/D SUMQFH GHV LHSUMHQBQW GX 3DV HWGH Q VBWSHP HMD HQILQ GRXYUU GV B GEXWGH @
P DQGDMH XQ HVSDFH GH GIDRIXH DXVRXU GHV SWRFFXSDARQV H SUP «HV SDU BV FRP P XQHV HWGHV

WSRQVHV ¢ FRQVWXLLH DYHF BIXUY/ SDUMQDILHV LOWMWRQOHY

, WDYHW FH \«P LQDILH ®1 63&3) HOWMQG WDIIILP HUMD P DWIRQ  1«GLHU®BN FRP P XQHV DXVRXU GH GIXU/
HQWAX[ FRP P XQV DFFRP SDIQHU®XV/ W Bf IRQV SRUMUGKXUYRL HWFRQMEXHU¢ FRQWXLLH DYHF G1 3D\ V
HWQ VIWGHV U« SRQVHV DGDSWHV DX[ U<DOWY GHV FRP P XQHV GH 3ROQ«MH | LIDQEDIVH

1)250%$721635%$748(6

6«P LQDILH GDFFXHAGHV «TXISHV P XQESDBNV
' XOQGL DXPHFAHGL \HSWP EWH 6D 0 DQX W 3DHD

&2 1 7$&7 35(66(
0 L@GUHG 5IFKHG
' WHAMFH GH @ FRP P XQEDARQ  63&3)




, BEAILL AGETESENIREFRIESTHFOAAMET - LN RUBNTREFHEINE RATLQIAL

, QRFFDVIRQ GX 6«P LQDILH GDFFXHOGHV « TXISHY P XQIALSDBN GX 63&3) ®FRP P XQHGH3DHD
DFFXH@AD GX DX  VHSWP EWH XQ 9L@IH GHY HQAHSUVHY GDQV BV NILGIQV GH 0 DOX W &HWH
LOWDAYH SHP HWAD DX] SDUAASDQW GX WP LODILH GH GFRXYUU GHV HQAHSUVHY [P SOQWHV ¢
3DHD BXW/ SLRGXIW BIXV/ FkDWRQV HWBIXL/ VDYRIU I DILH

8 QH YMUIOH SRXUGV HQWHSUMAV GH 3DHD

3HQGDOABN WRLY MBXLY GX kP LQDILH QHXI HOWHSUVHY RFDBN VHIRQWSUNVHOMY SRXUSUWVHOMU @
GLYHUAW GH CHOWHSUHQHXUDWGH @ FRP P XQH  RUDMRQ W[ WBI  DUAYDQDWGDUN DIP HOMARQ
ELRXWUH RX HQFRUH DSLEX@)UH

/ HV SDUARSDQW SRXURQWDIOML. LHOFRQWHU $KXNQL 6Z P Z HDU VS«ADDH GDQV @ FUDWRQ GH
P DAQRW GH EDIQ HWWQXHV EDQxDILHV WDOMRWP DEGN 0 DUKWDL &RXWMUH TXL SLRSRWH GH @
FRX\WXUH VXUP HVXUH HAGHV IRWP DARQV  7UVRUGH ) UXIW 7DKIW DXVRXUGHV | LKW GRFDX] VP« HW
WDQMRLP «V HW XAH 3KIISSRQ VS«ADDH GDQV B WADIH HQ | LEELHV GH EDQDQIHU

6HURQW«JDBP HQASUWHOW 0\ 3RSRV DYHF VHV SAL DUNDQDX[ VXFUV HWADRY  / HV &KISV GH
3DHD TXLWDQVRWP H QRVEP P HOMBLR P DQRF XK SDVW GRXFH LJQDP H HWAMBIXD  + LQDKHL
HZ HD \S«ADDAH GDQV GV ELNRX[ DUADQDX] HQ DAHULQR[ \ GDE®! + HNDSXD &UDWRQ \VS«ADDAH
GDQV BV ERX] HADFFHWRILHY HQ FRTXIAIH DIQWLTXH 0 HL5DQIL 0 IHOGH 7DKIW DXVRXU GH
@SLEXOMUH HWGHV SURGXIW GH @ UXFKH

$X GHO GH @ SUWVHMMRQ GH BIXW/ SLIRGXIW G 91MIH GRMSHWP HWH DX[  HQWHSUHOQHXUD/ GH 1 DULH

FRQQDWH GXU DPWMW G YHRRSSHU GH QRXYHDX[  FROWPW HWUHOFRQWHU BNV LHSUMHQEQW GHV
FRP P XOHV GH 3R®Q«MH [ LDQEDIVH UXQLY ¢ 3DHD ¢ GRAFDMRQ GX VP LQDILH
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